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Forward Looking Statement

FORWARD-LOOKING INFORMATION AND STATEMENTS:

This news release contains statements that constitute "forward-looking information" for the purposes of Canadian securities laws. Such statements are based on UEX's current expectations,
estimates, forecasts and projections. Such forward-looking information includes statements regarding the Company’s strategic plans, estimates of mineral resources on the Company’s
properties and historical estimates of mineral resources on the JCU properties, the outlook for future operations, plans and timing for exploration activities, and other expectations, intentions
and plans that are not historical fact. Such forward-looking information is based on certain factors and assumptions, the reliability of historic resource estimates on JCU’s mineral properties
and liabilities and working capital of JCU at closing. Important factors that could cause actual results to differ materially from UEX's expectations include uncertainties relating to the historic
resource estimates on the JCU properties, continuity and grade of deposits, fluctuations in uranium, cobalt and nickel prices and currency exchange rates, changes in environmental and
other laws affecting uranium, cobalt and nickel exploration and mining, and other risks and uncertainties disclosed in UEX's Annual Information Form and other filings with the applicable
Canadian securities commissions on SEDAR. Many of these factors are beyond the control of UEX. Consequently, all forward-looking information contained in this presentation is qualified by
this cautionary statement and there can be no assurance that actual results or developments anticipated by UEX with respect to the acquisition of JCU will be realized. For the reasons set
forth above, investors should not place undue reliance on such forward-looking information. Except as required by applicable law, UEX disclaims any intention or obligation to update or
revise forward-looking information, whether as a result of new information, future events or otherwise.

NOTICE TO U.S. PERSONS:

The information in this presentation has been prepared in accordance with the requirements of Canadian securities laws, which differ from the requirements of United States securities laws.
Information, including scientific or technical information, has been prepared in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“N.I. 43-101”). N.I.
43-101 is a rule developed by the Canadian Securities Administrators that establishes standards for all public disclosure an issuer makes of scientific and technical information concerning
mineral projects. Canadian standards, including N.I. 43-101, differ significantly from the requirements of the SEC. For example, the terms “indicated mineral resources” and “inferred mineral
resources” are used in this publication to comply with the reporting standards in Canada. While those terms are recognized and required by Canadian regulations, the SEC does not
recognize them. Under United States standards, mineralization may not be classified as a “reserve” unless the determination has been made that the mineralization could be economically
and legally produced or extracted at the time the reserve determination is made. Readers should understand that “indicated mineral resources” and “inferred mineral resources” have a great
amount of uncertainty as to their existence and as to their economic and legal feasibility. Readers are cautioned not to assume that any part or all of the mineral deposits in these categories
will ever be converted into mineral reserves. In accordance with Canadian rules, estimates of “inferred mineral resources” cannot form the basis of feasibility or other economic studies. In
addition, the definitions of proven and probable mineral reserves used in N.l. 43-101 differ from the definitions in the SEC Industry Guide 7. Disclosure of “contained pounds” is permitted
disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization that does not constitute reserves as in place tonnage and grade without
reference to unit measures. Accordingly, information contained in this publication describing the Company’s mineral properties may not be comparable to similar information made public by
U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations thereunder.

QUALIFIED PERSON:
Technical information in this presentation has been reviewed and approved by Roger Lemaitre, P.Eng., P.Geo., UEX’s President and CEO, who is a Qualified Person as defined by N.I.
43-101.
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UEX Advantage

* Large high-quality uranium resource base

* Production visibility on several development projects provides long-
term sustainability

* \While our operating partners focus on building our shorter term
development projects, UEX is focusing on growth through discovery
on our lower risk resource and mid-stage exploration projects

* Opportunities within our grassroots portfolio for realization of
shareholder value through more discoveries, partnerships or
monetization -
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Exposurs to All Equity Options =X

Mid-Stage & Resource
Level Growth

: Opportunities
Prod uctlon Wheeler Rlver Shea Creek Identified hot holes <t)n kcejy
Millennium =

Brownfields potential

Visibility Horseshoe-Raven

Kiggavik

Shea Creek

Best brownfield opportunity in
the Athabasca Basin

Kianna-style deposits untested
in current deposit footprints

Christie Lake

— LOW RlSk Growth Shea Creek H Idden Bay 3 deposits discovered

l J — X _’ Thru D|scovery BIaCk Lake Trend back to McArthur River

O — : : untested
UNEARTHING ENERGY METALS Ch r|St|e Lake WOI Iy Basement potential below

deposits confirmed

10% of property explored and
significant results observed

Hidden Bay

Bounds 2 world-class uranium
operations

180 km of trends tested for
Cigar Lake-style deposit but
untested for basement-style

deposits

21 Grassroots exploration project
with options to
Explore / Partner /| Monetize

Portfolio

Optionality

Over a dozen basement targets
identified




Cobalt - Critical for

ur Energy Future &U=A
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Thermal Stability

Energy Density

33 Ibs Co per EV

$1,225 per vehicle
@ $37.19 per Ib Co or $82,000/t Co




BloombergNEF stated on April 8th... “Y=2

1 mi"iOn EVs on the road in 2016

20 mi"iOn EVs on the road in June 2022

=ppge EVs on the road In 2025 - ten years
7 1 m I I I IO n ahead of previous predictions



EV Sales Exceed Forecasts

GLOBAL CAR SALES
2020

2019

2.5% EV 4.1% EV

EV: Electric Vehicles

2021

9.0% EV

Source: |[EA

In 2017 BloombergNEF forecast...

2020 EV sales at 3%
2025 EV sales at 11%

Norway
lceland
Sweden
Netherlands
Finland
Denmark
Switzerland
Portugal
Germany

France
UK

O 52.4
B-323
9-25.0

D-18:1

O 16.4

O 14.3
$-13.8
®-13:5
D113
®-11-3

Belgium D112
China " O 5.7
Spain O 5.0
World ® 4.6

ltaly O 4.3

Canada O 4.2

South Korea O 2.9
New Zealand O 2.8
Greece O 2.6
US. 20
Thailand O 1.0
Australia O 1.0
Poland O 0.8
Japan O 0.6
Mexico O 0.3
Chile © 0.1
Brazil O 0.1
India © 0.1
South Africa O 0.1
Indonesia © 0.1
Malaysia © 0.0

| |
0% 29 50

O 74.8
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EV Battery Manufacturing Capacity $Y=2

29 for 450 Gigafactories producing
GWh per annum today

200 for 6,000 Gigafactories and Gwh per
annum in the pipeline by
2030 11 -North America

20 - Other

e equates to 109 M annual EV
production capacity???



Control of the EV Industry HU=ZX

Global Cobalt production
from the DRC 6% global

O cobalt
production
O from

Russia
Global EV battery cell

manufacturing market
share held by China



Cobalt Demand

111,000 tco-2017
132,000 tco - 2020
170,000 tco - 2021

195,000 tco - E2022

In 2016 BMO Forecast:

e 96,000 t Co demand in 2016
e 142,000 t Co demand in 2025

Metal content by battery

NMC-111 NMC-622 NMC-811 NCA

Co is an integral irreplaceable part of EV
and storage batteries

Co demand increased strongly during the
pandemic despite depressed auto sales

Oil price shocks will drive more consumers
towards EVs

Battery chemistry ‘tweaking’ is about trying
to build 622 battery capacity and safety but
limiting exposure to cobalt ESG concerns

The EV industry is in dire need of ethical,
secure, and safe cobalt supply

5

=X

UNEARTHING ENERGY METALS

10



Cobalt demand l J y
2018-2030 (in 000s) \

Battery || Non-battery

Cobalt Supply

0/ Global Co from primary
O  mine supply

700/0 Sourced from DRC 1

45% from two Glencore mines

11.4%

60/0 Sourced from Russia 2 9% (Non-battery)

15.4% (battery)

Global EV Arms race is on
Cobalt supply is inelastic to demand and price

Room for Co-driven mine production from ESG friendly sources
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UEX Project Portfolio

Athabasca Land
Holdings

JCU - 120,864 ha
UEX - 296,561 ha
Combined - 417,422 ha
+
Kiggavik - 18,482 ha
Total Land - 435,904 ha

No significant costs to hold
for at least 7 years

EU=X
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” ; The grassroots
Lake Athabasca

portfolio allows
options to:
Explore
Athabasca
Basin Pal’tnel’
N - Monetize

Good example is
the West Bear Co-

: Ni Project
McArthur River — | Frojec

@"f” y

Deposit

v

(O Cobalt-Nickel Deposit
O Major Uranium Deposit

UEX Property

UEX & JCU Property
JCU Property
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Athabasca Exploration History of Elements &U=A

U, Ni, Co, As, B, Cu



A New Beast in Saskatchewan B =X
USGS Cobalt Deposit Types

Sed]
Nicki
Mag
Hydrot Associated

Cobalt-Nickel Deposit
Subj ts

/

Stratiform G

£S5

)

BlacC
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West Bear

J Zone Roughrider MilcLean
Deposit Deposit Dawn LaKcus Mmﬂ?ﬂ&?

v Deposi [
?’ _ ¢ ~
Midwest N\

./ Deposit Caribou ‘
T N posit
. McCleanWfal® i
Points North% Depdsit

Sue

*

Basin

Hidden Bay oL

Project J._r‘\!-'r_] *

WEST BEAR
PROJECT

]

'

West Bear

Co-Ni Deposit\< [j
=

West Bear ’

= d Waterfound River Wolly; l———F—— N
—{H Project Project: \*@ﬂ

Deposit

y A
- H h
Athabasca _j\orses oe
Raven
Deposit

Horseshoe
& Raven
Project

Legend

(O cobait-Nickel Deposit

< Uranium Deposits

Uranium Deposit 2
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Kilometers

NAD83/UTM Zone 13N

Past-Producing Uranium Mine

Roads

Athabasca_Basin_Outline_Full

6425000

6420000

6415000

6410000

6405000

555000

560000

565000 570000

N

Dwyer
Lake
1 \
)
\ " Huggins Lake
PO A \\\\ /
\
mpherville
Grid
Grid
2
Michael
Lake
|
|

Legend

—— 2019 Geophysical Grid
— 2020/2021 Geophysical Grid

West Bear Dispositions
/ Hidden Bay Dispositions
555000 560000 565000 570000
N
Kilometers lJ _— x

NAD83/UTM Zone 13N

N ERGY METALS

6425000

6420000

6415000

6410000

6405000
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Cobalt Potential of the Athabasca Basin &

Hole Depth Core Length Cobalt Nickel

From (m) To (m) (m)* (wt% Co) (wt% Ni)
WBE-019 33.80 34.00 0.2 9.94 2.97
44.00 45.00 1.0 0.39 1.49
50.50 51.00 0.5 3.60 3.11
WBE-070 37.50 39.50 2.0 0.73 0.70
42.30 42.80 0.5 2.09 2.71
WBE-071 45.10 53.50 8.4 2.15 0.91
WBE-072 52.50 56.30 3.8 1.05 1.15
WBE-078 22.20 25.90 2.7 0.25 0.18
36.60 50.90 14.3 0.79 0.60
including 43.90 49.20 5.3 1.58 0.83
WBE-079 50.30 72.50 22.2 1.12 0.80
including 60.65 65.10 4.5 3.95 2.36
WBE-080 67.50 75.30 8.1 0.24 0.30
WBC-001 27.10 58.00 30.9 0.79 0.53
including 46.00 56.50 10.5 2.00 1.26
WBC-002 55.00 61.00 6.0 0.59 0.51
including 57.50 60.00 2.5 1.37 1.02
WBC-005 31.50 52.00 20.5 0.73 0.36
including 39.00 41.50 2.5 1.14 0.47
and 44.00 50.00 6.0 1.79 0.72
WBC-009 36.00 46.10 10.1 0.04 0.08
57.50 67.00 9.5 1.26 0.59
including 62.00 65.00 3.0 3.78 1.47
WBC-010 40.50 70.50 30.0 0.28 0.23
including 40.50 52.00 11.5 0.56 0.28
or 40.50 44.00 3.5 1.64 0.58
and 67.50 69.00 1.5 0.87 1.26
WBC-012 73.50 96.00 22.5 1.78 1.06
including 77.00 85.00 8.0 490 2.08
WBC-025 38.50 76.50 38.0 0.17 0.12
including 39.00 44.00 5.0 1.05 2.02
and 39.00 40.00 1.0 4.54 1.38

*True widths are estimated to be 85-100% of core lengths
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West Bear Co-Ni Project

Overview

NIl 43-101 Indicated Mineral Resource Estimate*

*  Lake Athabasca

Grade Contained Metals
Tonnage Co Ni CoEq Co Ni
(000s) (%) (%) (%) (000 Ibs) (000 Ibs)
1,223 0.19 0.21 0.23 5,122 5,662

Athabasca
Basin

Cigar Lake

g B
gu &
McArthur River — S _’V) L
- :
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“Completed internally by UEX’s
exploration team comprising Mr
Nathan Barsi, P.Geo., Mr. Chris
Hamel, P.Geo., and Mr. Trevor
Perkins, P.Geo. in accordance
with Canadian Securities
Administrators’ National
Instrument 43-101 Standards of
Disclosure for Mineral Projects
and has an effective date of
December 31, 2019. Mr. Barsi
and Mr. Hamel are employees o
UEX Corporation and Mr.
Perkins was an employee of
UEX Corporation at the time of
the issuance of the report. Mr.
Barsi, Mr. Hamel, and Mr.
Perkins are Qualified Persons a:
defined by National Instrument
43-101 but are not considered
to be independent of the
Company. Mineral resources are
not mineral reserves and have
not demonstrated economic
viability. All figures have been
rounded to reflect the relative
accuracy of the estimates.
Reported at a cobalt equivalent
cut-off value of 0.023%, and
based on metal prices of
US$35.00/1b of cobalt and
US$7.00/Ib of nickel.
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Viineralogy

Cobalt mineralization is
dominated by
skutterudite (CoAs2-3)

Nickel solid substitution
for cobalt in skutterudite

Uranium is absent

lllite-Chlorite dominant
with low kaolinite-dravite

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

MODAL MINERALOGY - 4 SAMPLES QEMSCAN SURVEY

I—

147841

B Uraninite

B Arsenopyrite

O Quartz
Chlorite

B Fe-oxide
B Apatite

Chi

lllite

Musc

éQtz

148106

@ Skutterudite

Pyrite

Il Feldspar

B Biotite

H Gypsum

B Rutile

[

Ox
Sku

Sku

148190

W Skutterudite-oxidized B Cobaltite

@ Galena

O Muscovite
Kaolinite

B Dravite

B Zircon

Kaol

148316

B Imenite

llite

149489

B Montmorillonite

Calcite

B Monazite-(Ce)
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Cobalt Potential of the West Bear Dome :lJ=X

UNEARTHING ENERGY METALS
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o A x / oa

* Prospective Area
® UEX 2018 Collar

o Michael Lake ©  Pre-2018 Collar

N0l Deposit Prospectivity
' | Phase 1 Drill Program
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West Bear Conductors

2 l”;t"" / ) - Phase 2 Drill Program
« 7 Claims
UEX West Bear Claims
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Michael Lake Prospect HUZX

NW SE Legend

450 masl UEX 2021
Drill Hole Trace

380 m plunge length

. MR-134 MIC-005 Pre-2021
60+ M W|dth o °°" "*-*- = R S e e C\( D:ﬁl Hole Trace
15-24 m thickness G i p e e o 7 Structure

AR e ‘ R X XA X X X X X — — Fault
; Soy XXXX XXX

A4 Fault Zone

MIC-004:

)

400 masl \ > §§ Alteration
® 23.5m @ 0.496 Co% & RS b e AR
0) 1 X NN Bleaching

0.935%Ni Mineralization

® Incl. 12.4m @ 0.766% Co & N U e
1358% Nl p—— ;':2 (())?/:rburden

MIC-006: — iy

® 18.0 maverages 0.316% Co — :::hmc —
& 0.550% Ni —

® /ncl. 7.7 m averages 0.606% *°™

Co & 0.825% Ni

20



What we know... =X

There is such thing as an Athabasca Unconformity Co-Ni Deposit
West Bear is proof of concept

Michael Lake proves that there are more

We have many targets to test at West Bear alone

Other Co-Ni deposits will be found in other parts of the Basin...if you
can get our |IP

The Athabasca Basin has the potential to become a significant source of
primary cobalt and nickel to feed the growing EV industry
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Corporate

Capital Structure
Ticker
Share price (May 5, 2022)
52-Week Trading Range
90 Day Average Trading Volume
Issued & outstanding shares
Fully diluted shares outstanding
Options?
Warrants?
Market capitalization (basic)
Cash position
Enterprise value (basic)

Key Shareholders

Information

TSX:UEX OTCQB:UEXCF
C$0.30

C$0.275 — C$0.60

TSX + OTCQB = 3,363,031
544 .93M

624.67M

29.93M

51.79M

C$157M

~C$3.8M

C$153.2M

Segra Capital, MMCap, Extract Resources, Tribeca

Analyst Coverage

Justin Chan, Sprott Capital

David Talbot, Red Cloud Securities

Share Price and Volume (Last 12 Months)

12,000,000

Management

Roger Lemaitre
President & CEO

Evelyn Abbott

Chief Financial Officer

Chris Hamel
VP Exploration

$0.10

$0.00

5-Feb 5-Mar 5-Apr 5-May

Board

Graham Thody, Chair
Suraj Ahuja

Emmet McGrat
Catherine Stretc

N

N

Peter Netupsky

=X
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. 26,925,000 options

outstanding with a
weighted average exercise
price of C$0.33/share

. 51,789,342 warrants

outstanding with an
exercise prices of C$0.13/
share, C$0.18/share,
C$0.21/share, C$0.29/
share and $0.40/share and
expiry dates of May 20,
2023, June 2, 2023, and
September 30, 2024.
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g Regional Office

R Unit 200 - 3530 Millar Avenue

\ e \ Saskatoon, SK, S7P 0B6
1.306 979 3849

.uexcorp:com
TSX - UEX

OTC@l UEXCF
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